Typical Cell Tower Typical Cell/lCommunications Tower Project with Projected Conservative Revenue based on 2% annual income
Pro Forma and Expense Esclators

Revised 9/2/2015 RC

Projected Costs New Monopole Used Monopole

150 foot Sabre
Monopole (5) Carriers
16-24-44-TAB 8/31/15 $59,372.00 $20,000.00

Tower Freight to Vero

Beach $6,620.00 $6,620.00
Anchor Bolt Freight $746.00 $746.00
Waveguide Bridge $522.00 $522.00
Erection $40,000.00 $40,000.00
Foundations $40,000.00 $40,000.00
Geotec $6,000.00 $6,000.00
Utility Building 10X20 $10,000.00 $10,000.00
Survey $7,500.00 $7,500.00
GC $5,000.00 $5,000.00
Engineering $25,000.00 $25,000.00
Electrical $15,000.00 $15,000.00
Fenceing $15,000.00 $15,000.00
Clearing $10,000.00 $10,000.00
Roads. Parking,

Ground Cover $15,000.00 $15,000.00
Legal $5,000.00 $5,000.00

Total $260,760.00 $221,388.00



Indian River Shores Multipurpose Cellular, and Communications Tower

Year 1 2 3 4 5 6 7 8 9 10
Tennants
AT&T (1) $24,000.00 $24,480.00 $24,969.60 $25,468.99 $25,978.37 $26,497.94 $27,027.90 $27,568.46 $28,119.83 $28,682.22
Sprint (2) $24,000.00 $24,480.00 $24,969.60 $25,468.99 $25,978.37 $26,497.94 $27,027.90 $27,568.46 $28,119.83
T-Mobile (3) $24,000.00 $24,480.00 $24,969.60 $25,468.99 $25,978.37 $26,497.94 $27,027.90 $27,568.46
Carrier (4) $24,000.00 $24,480.00 $24,969.60 $25,468.99 $25,978.37 $26,497.94 $27,027.90
Carrier (5) $24,000.00 $24,480.00 $24,969.60 $25,468.99 $25,978.37 $26,497.94
FM Translator # 1 $6,000.00 $6,120.00 $6,242.40 $6,367.25 $6,494.59 $6,624.48 $6,756.97 $6,892.11 $7,029.96 $7,170.56
FM Translator # 2 $6,000.00 $6,120.00 $6,242.40 $6,367.25 $6,494.59 $6,624.48 $6,756.97 $6,892.11 $7,029.96
FM Translator # 3 $6,000.00 $6,120.00 $6,242.40 $6,367.25 $6,494.59 $6,624.48 $6,756.97 $6,892.11
Microwave (1) $6,000.00 $6,120.00 $6,242.40 $6,367.25 $6,494.59 $6,624.48 $6,756.97 $6,892.11 $7,029.96
Microwave (2) $6,000.00 $6,120.00 $6,242.40 $6,367.25 $6,494.59 $6,624.48 $6,756.97 $6,892.11 $7,029.96
Microwave (3) $6,000.00 $6,120.00 $6,242.40 $6,367.25 $6,494.59 $6,624.48 $6,756.97 $6,892.11

Total Revenue  $30,000.00 $72,600.00 $110,052.00 $136,253.04 $162,978.10 $166,237.66 $169,562.42 $172,953.66 $176,412.74 $179,940.99

Operating Expenses

Electricity $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Insurance (Liability) $3,500.00 $3,570.00 $3,641.40 $3,714.23 $3,788.51 $3,864.28 $3,941.57 $4,020.40 $4,100.81 $4,182.82
Taxes $4,000.00 $4,080.00 $4,161.60 $4,244.83 $4,329.73 $4,416.32 $4,504.65 $4,594.74 $4,686.64 $4,780.37
Reporting $1,500.00 $1,530.00 $1,560.60 $1,591.81 $1,623.65 $1,656.12 $1,689.24 $1,723.03 $1,757.49 $1,792.64
Maintenance $3,000.00 $3,060.00 $3,121.20 $3,183.62 $3,247.30 $3,312.24 $3,378.49 $3,446.06 $3,514.98 $3,585.28

Total Operating
Expenses  $12,000.00 $12,240.00 $12,484.80 $12,734.50 $12,989.19 $13,248.97 $13,513.95 $13,784.23 $14,059.91 $14,341.11

Net Revenue $18,000.00 $60,360.00 $97,567.20 $123,518.54 $149,988.91 $152,988.69 $156,048.47 $159,169.44 $162,352.83 $165,599.88
Value X 16 Cash

Flow $288,000.00 $965,760.00 $1,561,075.20 $1,976,296.70 $2,399,822.64 $2,447,819.09 $2,496,775.47 $2,546,710.98 $2,597,645.20 $2,649,598.11
Financed
Unpaid Balance $260,760.00 $259,760.00 $234,760.00 $209,760.00 $174,760.00 $139,760.00 $94,760.00 $49,760.00 $0.00 $0.00
Interest 6% $15,645.60 $15,585.60 $14,085.60 $12,585.60 $10,485.60 $8,385.60 $5,685.60 $2,985.60 $0.00 $0.00
Principle $1,000.00 $25,000.00 $25,000.00 $35,000.00 $35,000.00 $45,000.00 $45,000.00 $49,760.00
Net Revenue $18,000.00 $60,360.00 $97,567.20 $123,518.54 $149,988.91 $152,988.69 $156,048.47 $159,169.44 $162,352.83 $165,599.88
Net Before Taxes  $1,354.40 $19,774.40 $58,481.60 $75,932.94 $104,503.31 $99,603.09 $105,362.87 $106,423.84 $162,352.83 $165,599.88
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